For release Monday 6 August 2007

Media Release: New Chief Investment Officer for Arcus Investment Management

Arcus Investment Management is delighted to announce the appointment of Peter Verhaart to the role of
Chief Investment Officer.

With over 19 years of industry experience, Peter is well known in the investment community, having spent
eight years with Mercer Investment Consulting where he was most recently Head of Investment Consulting
and a member of the senior leadership team. At Mercer, Peter was responsible for providing strategic
investment advice to corporate clients, charitable trusts and superannuation scheme trustees. Prior to
Mercer, Peter held roles at ANZ Funds Management and Watson Wyatt.

Peter holds a Bachelor of Science degree in pure mathematics, a Post Graduate Diploma in financial
mathematics and a Diploma of Financial Planning. He is a founding member of the New Zealand chapter of
the CFA Institute.

Peter will be responsible for leading Wellington-based Arcus, which specialises in the management of multi-
manager and fund-of-fund investment portfolios for a wide range of wholesale and retail clients. A subsidiary
of AXA New Zealand, Arcus is the fund manager behind AXA's KiwiSaver offering. Arcus is one of New
Zealand's largest fund managers, managing assets in excess of NZ$5.0 billion.

Peter will take up his role as Chief Investment Officer towards the end of August.
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